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TOCGETHLER with all and singular the rights, members. hereditaments. aind appuitenances to the saine Ilonsing or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, air combitioning, planbing and electnead fivbures wall 3
to wall carpting, fences and gates. and any other equipinent os fivtures now or hereatter attachad. connectal o fitted in any wenner,
it being the intention of the parties hereto that all such fivtures and cquipment, other than houschioh] furnsture, be considered a part of

’_ the realty. .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assizns fosever. ’

The Mortgagor represents and warrants that said Mortizagor is seized of the alove desenbed premises ie foe simple absolnte; that
the alove described premises are free and dear of all Yiens or other encumbrances; that the Montgevor is Lasfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Motgamer, its successors andd assivus,
from and against the Mortgagor and every person whomsoever bawfully claiming or to aim the same or any part thereof.

THE ._\IOR'I_'G.\GOH COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by siid promissory note at the
timues and in the aanner therein provided.

2. That this mortgage will. secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssmients, hasard insurance premimns, repains o other such purposes punant to the
provisions of this morigage, and also for any loans or advances that may hereafter e made by the Mortuagee to the Moituapor uieder
the authority of See. 43-55, 1962 Code of hiws of South Caroliua, as amendad, or similar statutes: amd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise aygread upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or heredtor to be ented, insured ;
X apainst loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any tine awd in 4 company. or :
it companies acceptable to the Mortgagee, and Morgigor does hereby assign the policy or policies of insurame to the Mortwapee and i
) airrevs that all sudch policies shall be keld Ly the Mortgagee should it so sequire and shall indude Toss payabde clanses in Livor of the -
Mortgagee; and in the event of loss, Mortgagor will give inunediate notice thercof to the Mortgagee by registered mal: and should the '
z Mortgagor 4t any time fail to keep said premises insured or fail to pay the premiums for such insurance, ther the Muitgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarnce, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortzaged preinises in good repair, and should Morteagor fail to do
so. the Morlgagee niay. at its option, enter upon said premises and make whatever repairs are necessary and hrge the expenses for such
repairs to the mongaze dedt and collect the samie under this morigae, with interest as hereinabove providal.

3. That the Mortgragee may at any time require the issnance and maintenance of insurance upon the e of any person uhli_galed
under the indeltedness sexurad hereby in a suin sulficient to pay the mortgage debt. with the Mortgagee as beneficiay, and if the

premiums are not otherwise paid; the Mortgagee may pay said premiuins and any amount so paid shall bévvme a part of the mortgage e
debt. -
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6. That Mortgavor agrees 1o pay all tawes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immeltiately upon payeint, and shoukd the Mort-
wagor fail to pay such tazes and assessments when the same shall Ll due, the Mosteagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collet the same under this mortrave. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortyasor agrees that the princips] amourd of the indebtedness hcreh}'
securad shodl be dishursed to the Mortgagor in periadic payments, as constrnction progresses, in sccordance with the terms and condli-

tions of a Construction Loan Agreement which is separately executedd but is made a part of this mortgage and incorporated herein by
reference. :

3 5. That the Marteavor will ot further encumber the premises above desenbwdd, without the prior consent of the Matgayee, and
E shiould the Mortgagor so encumber such premises. the Mortgavee mav. at its optivn. declare the indebtedness hereby secured to be
immcdiately due and payable and may institute any proceédings necessany o collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to {ile with the Association an
application for an assumption. of the mortvare indeltediess, pay the reasorable cost as resquired by the Asociation for processing the
assumption. furnish the Assodiation with a copy of the Contract of Sale, Bud for Title, of Dued of Conveyare, and have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum perniitted to be charged at that time by applicable Sonth Cardling, Law, or a lesser increase in interest rate as may
be detennined by the Associstion. Fhe Association will notify the Morteacor or his purchaser of the new interest rate and monthly pay-
ments. and will mal him s new passhook. Should the Morteagor, or his Purdiaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness herelny secured to be immediately due and payvable and may
institate any proceedings navessary to collat said indelbteduess.

[0. That should the Mortzavor fail to mike paments of principal and interest as due on the promissoty note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzacee, or any stipulitions set onit in this mortgave. the Mortyavee. at its option vy write to the Mortaagor at his last known -
address giving him thirty {30) days in which to redtily the said defanlt and dhoul'd the Mortgaor fal to redify said default within the 3
said thirty days, the Mortgamee, may. at its option, ircrease the interest rate on the loan babince for the remyining term of the loan or
for a lesser terin to the manimnun rate por anniam peraitted to be charged at that time lo applicalde Sonth Carolina Law, or a lesser
increase rate as may be determined by the Assocvittion. The monthly payients will be adjnsted accordingly,

1. That shonld the Morteagor fail to mabke pasients of prindipal and fntoest s diee on the pronissory nete and shoudd any monthly
installment become past due for a period in excoss of 13 days, the Morteasee g colledd a “hte duaree” sot to excead an amount

equal to five (5%¢) per centum of any such past die installment in order 1o covar the axtra expense incidat to the handling of such
delinquent payments.
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12. That the Mortgagor herchy assivns to the Mortgagee, its sucoessors aned assivns all the rents. issues, aind profits accrming from
the mortgaged pramises. retaining the right o colld the same o Tong as the debt herchy secnnad is not in arrears of pavmient. but
should any part of the principal indebtednues, or interest, tavs, or fire insrarce preminms, be past Jdue and nnpaid. the Moitgagee
may without notice or further provecdings lake vver the morteaged promises, if they shall be occupied Ly 2 tenant or tenants, and :
collect said rents and profits and apply the samie o the indebtedness horedy secirad, withont liabilty to scount for anything more ]
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to .
make all rental payments direct to the Morteacee. withont liability to the Moteavor, until potificd to the wntrary by the Mortseeee:
and should said premises at the time of such default be occupied by the Monteavor, the Mottearee avey apply to the Judee of the
County Court o7 to any Judee of the Court of Common Pleas who shalk be resident or presiding in the conrdy aforesaid for the appoint-
ment of a receiver with anthiarity to take possession of <aid premises and callect aicke rents and profits. apphing said rents. after pay-

ing the lmst of collection, to the mortgage debt without Hability th aceourt for wathing more than the rents and profits  actaatly
collected.
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13. That the Morigagee. at its option, may require the Mortgagor to pay to the Mortazee, on the first dav of each month until the f
note securesd herehy is fully paid, the following swms in addition to the paaments of principal and interest provided in said note: a smn - .
equal to the preminms that will neat become due ared payable on policies of murteaze saranty insrance GEapplicalle ), fire and other %
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hazard inswrance covering the mortgaged property. plis taves. and assessments neat die oo the motlzaced premises (a1l as estimated by
the Morteagzee ) ess all sums already paid therefor. divided by the nomber of months to Jdagse Before one nionth prior to the date when
such premivms, taves. and assessments will be due and payable, sndhe sunas to be held B Morteasee to pao il promivms, taves and
special assessmnents. Should these paments exceed the amonnt of pavinents actually made D the Mosteage for taves, assessiments, or
inswuranoe promiums, the excess may be oredited Dy the Morteavee on subseguent pasinents to he mele by the Morteawor: if. however.
said sms shall be insufficient to make said pasincnts when the ame shall Toecome due and pavable, the Mortravor shall pay’ to the
Mortgagee any amounts necessary to make up the deficiency. The Mortsacor finther agrees that at the cmd of ten years from the date J
hereof, Mortaawee may, at its option apply for renewal of morteaze siaranty or similar freraees Gf applcable ) cnering the balinee
then remaining due on the morteave debt amd the Morteaeor mav, at ity aplion, pav the sinele prominm regnired for the remaining
years of the term or the Morteacee may pay such premium and add the sune o the morteace debt inwhich cvent the Morteaear <hall

L repay to Mortuavee wuch promium pavment, swith interest. at the rate spedified in siild promisvaon votel in egual monthly installinents
P A over the remaining payment penod.
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